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IND]CATIVE TERM SHEET - FLOATING RATE

We are happy to offer you the following indicative terms for a floating rate loan:
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Lender Nordic lnvestment Bank
Borrower AB Klaioddog nafia
Guerantor ThC Republic of Lithuania represented by the Ministry ot

Finance
Loan No L 6400
Currencv and amount EUR 145,000,000.00
Purpose of the Loan Ffitn-ino of the LNG Vessel leasing costs
Guarantee The Guaiantee as for its own debt ("proprieborg€n under

Sraredish la#') issued by the Guarantor
lllargin 030% p.a. valid untilthe Final Repayment Date
Reference Rate Euribor 6 months
Intereat Rate Floatino rate: Reference Rate + Margin
lnterest Perlod $ix (6) months
Interest Paymente Semi-annual
Interest Pavment Dates 30 June and 31 December
Dav count fractlon Actual/360
Fixing Two (2) Banking Days prior to the beginning of the interest

oeriod
Upfront fiee 0.10% calculated flat on the Loan Amount
Commitment fee 0.07 olo p.a. on the undisbursed Loan Amount' The

commitrnent fee shall accrue from the first disbursement (or
alternatively from 1 .1.2020J until the day on which the Loan ie
disbursed in fuNl, the last day of the Availability Period or the
day on which the Loan or Tranche is cancelled by the Bank or
the Bonower.

Final Reoavment Date 31.12.20/.4
Amortieation profile Semi-annualequal instalmenb payable on the interest

payment dates starting on 31 Mareh 2025.

Voluntary prcpayment Provided that the Loan has not been converted to a Fixed
lntErest Rate Loan the Borrower may prepay the Loan Amount
or a part thereof, provided that the prepaid arnount is no less
than EUR 5,000,000.00 (five million euros) on any Banking
Day, subject to giving a 30 calendar days written notice and
payment of a prepayment fee of 0,20 % of the prepaid amount
and provided that the Borrower indemnifies the Bank for any
Break Cost, Unwinding Cost (if any) and Cost of Carry (if any)
caused by such prepayment.

lf the Loan has been converted to a Fixed Interest Rate Loan,
prepayment is permitted only as separately agreed between
the Bank and the Borrower.

Avallabllity period The loan is available for drawing from 1.1.2020 until
31.12.2024, subject to the fulfilment of the agreed conditions
orecedent.
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Negative pledge: aii Procure that no member of
the Group shall, without the prior written consent of the Bank,
create orpermit to subsist any security on or over any of its or
any Group membefs present or future revenues or assets to
seiure any Financial indebtednes$ of the Bonower, a Group
membef oi any third party now or hereafter existing except for
any Permitted SecuritY Interest.

Permitted SecuritY Interest:
a) EUR 160 million counter-security to be provided to,th9
duarantor in connection with the purchase of the LNG Vessel;
b) LNG Terminal Infrastructure Asset provided as counter-
security to the Guarantor with respect to the issuance of the
guarantee in relation to the L 5523 Loan Agreementl-
c) n ppOge over USD 50 million receivables from LNG
infrastructure tariff provided as counter-security to the
Guarantor with respect to the issuance of the Guarantee; and
d) EUR 20 million cash deposit as counter-security to_a _
commercial bank with respect to the issuance of EUR 20
million bank guaranteE in favour of the cunent lessor or owner
of the LNG Vessel.

Dieposal of Assets THe E r Ehall procure that none of the assets are sold,
leased, transfened or otheruise disposed either in a single
transaction or a series of tranEactions (whether related or not)
or whether voluntary or involuntary.

The above does not apply to any sale, lease, transfer or other
disposal:
a) made with the prior written consent of the Bank; or
b) where the higher of the market valuE or consideration
receivable (when aggregated with the higher of the market
value or consideration receivable for any other sale, lease,
transfer or other disposal, other than any permitted under
paragraph (a) above), doee not exceed in the aggregate 2 o/o

of the Borrower's consolidated total assets in any Financial
Year.

fiiandatory Prepaymont The Borrower shall notify the Bank without delay, if any of the
following events has occuned or is likely to occur:

Republic of Lithuania ceaso to control AB Klaipedos

The Bank shall have the right to demand, subject to a notice
period of at least four (4) months, that the Loan Amount
together with accrued interest and any other amounts payable
under this Loan Agreement shall be prepaid on a date
specified by the Bank should any of the events described
above occur.

a) the
nafta;

Egual Treatment with lllost
Favoured Lender

lf after the date of this Loan Agreement, the Borrower enters
into a credit, loan or borrowing facility agreement or amends
any existing credit, loan or borrowing facility agreement
guaranteed by the Guarantor (a "New Loan Agreement") and
such New Loan Agreement prescribes obligations regarding
financial covenant$, events of default and/or mandatory
Dreoavment events (including related definitions) that are
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ffir for the Borrower than the financial
covsnant$, events of default or rnandatory prepayment ev€nts
contained in this Loan Agreement, the Bonower ehallforthwith
notify the Bank and upon request of the Bank the Borrower
shal[ agree to amend and ntodify this Loan Agreement to
reflect ihe financial csvenants, events of default andlor
mandatory pr€payment events (including related definitions) in
the New Loan Agreement;

Crsee Default iilineEono i or any of its $ubsidiary or the Guarantor
defaults in its payment obligations to another Intemational
Financial lnstitution and such default is not remedied within
any applicablo grace period, (ii) any Financial lndebtedness of
the Bonower or any of ite Subsidiary or of the Guarantor is not
paid when due nor within any applicable grace period, (iii) any
Financial Indebtedness of the Bonower or any of its
Subsidiary sr of the Guarantor is declared to be or otherwise
becomes due and payable prior to its specified maturity as a
reeult of an event of default or a mandatory prepayment event
{however described}, (iv) any commitment for any Financial
tndebtedness of the Bonower or any of its $ubsidiary or sf the
Guarantor is cancelled or suspended by a creditor of the
Borrower or any of its $ubsidiary or of thE Guarantor as a
result of an event of default or a mandatory prepayment event
(hcwever described), or (v) any creditor of the Bonower or any
of iK Suhsidiary or of the Guarantor becomes entitled to
declare any Financial IndebtednEss of the Borrower or any of
its $ubsidiary or of the Guarantor due and payable prior to its
specified maturity as a result of an event of default or a
mandatory prspayment event (however described). However,
no Event of Default willoccur under this $ection if the
aggregate amount of Euch Finaneial Indebtedness is less than
EUR 1,000,000.00 (one million euros) (or its equivalent in
other currency or cuneneies) in case of the Borrower or its
Subsidiary, or is less than EUR 120,000,000,00 (one hundred
and twenty million euros) {or its equivalent in other currency or
currencies) in case of the Guarantor;

Please note that the terms indicated herein do not constitute an ofier or commitment by NlB, nor
do they constitute any representation or warranty on NIB'a part. The indicative margin is based on
current market conditions and is subject to change.
NIB'g deciEion to provide a loan facility is contingent upon approvalby NIB's Board of Directors of
the change of Bonower and tho execution of legal documentatisn in form and substance
sEtisfaotory to NlB.

Yours


